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1975 ONTARIO TRANSPORTATION DEVELOPMENT Chap. 55 
CHAPTER 55 
An Act to amend 
The Ontario Transportation Development 
Corporation Actt 1973 
Assented to July 8th, 1975 
429 
HER ~-fAJESTY, by and with the advice and consent of the Legislative Assembly of the "Province of Ontario, enacts as 
follows: 
1. The Ontario Transportation Development Corporation Act, 1973, ~"n1a4gted 
being chapter 66, is amended by adding thereto the following 
section: 
14a.-(1) The Corporation may, where authorized by 
special resolution, 
a Corpora-
tion may 
dispose 
of 
property 
(a) sell, lease or otherwise dispose of all or sub-
stantially all of its property and liabilities to 
another body corporate, 
(i) which has objects similar to those of the 
Corporation, and 
(ii) of which, the beneficial ownership of equity 
shares is restricted to Her ;}lajesty in right 
of Ontario, of any of the other provinces of 
Canada, or of Canada; and 
(b) receive, in consideration of any property so dis-
posed, securities of the body corporate together with 
the assumption by the body corporate of the 
liabilities of the Corporation. 
(2) The Corporation may, Corpora-tion may 
t ransfer 
(a) transfer to the :Vlinister to hold on behalf of Her shares 
:Vlajesty in right of Ontario any equity shares that 
the Corporation receives under subsection 1 ; or 
.uo 
C'"onlnh·th.t' 
n , ...... ! 
Ch.qi. :iS ONTA IHO rt<ANSl'OlffATION DEVELOPMENT 1975 
(Ii) raust• to lw is-.1wd lo the Minister to hold on behalf 
of Her l\laje~ty in right of Ontario any equity shares 
th::it the Corporation is entitled to receive under 
s ul>,.;t'Ction J _ 
'..!. 1'111-. .\ < t rn11h·s into force on the clay it receives Royal Assent. 
:~. l'h i,. .\ t l Ill::!\' be cited ::i,.; The Ontario Transporlalion Devclop-
11101/ Co1/ )()mfimi .lmcndmcnt Act, 1975. 
